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INDEPENDENT AUDITOR'S REPORT

To
The Members of
Shakambhari Dyechem Private Limited

Report on Financial Statements

Opinion

We have audited the accompanying Financial Statements of Shakambhari Dyechem Private
Limted (the “Company”). which comprise of the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including other comprehensive income), Statement of changes in
equity and Statement of Cash Flows for the period then ended, and Notes to the Financial
Statements. including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under the Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its loss, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™) together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not inelude the
Financial Statements and our auditor’s report thereon. The Annual Report is expg@jﬁd'ﬂgfd Prade
available to us after the date of this auditor's report. c
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Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and. in doing so, consider whether the
other information is materially inconsistent with the Financial Statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein. we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations,

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, profivloss (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with Rule 4 of the Companies (Ind AS) Rules, 2015.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

m—

o Identify and assess the risks of material misstaternent of the Financial Statements{ sicthed,
due to fraud or error, design and perform audit procedures responsive to thosg sigks, andy
obtain audit evidence that is sufficient and appropriate to provide a basis for our qpirjor. The / ¢



risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. )

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance. we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on other Legal and Regulatory Requirements

As required by ‘the Companies (Auditor’s Report) Order, 2016’(“the order”). issued by the
Central Government of India in terms of sub-section (1 1) of Section 143 of Companies Act, 2043
we give in the Annexure— A, a statement on the matters specified in paragraphs 3 and & o{the
Order to the extent applicable.



As required by section 143(3) of the Act, we report that;

a)

b)

c)

d)

e)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the company.
so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and the Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of accounts.

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the Basis of written representations received from the Directors as on March 31, 2025
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025, from being appointed as a Directors in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate report in
Annexure B.

g) With respect to the other matiers to be included in the Auditor’s Report and to our best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. a) The Company has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding. whether recorded in writing or
otherwise, that the Intermediary shall, whether. directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries other than those disclosed in the notes to
accounts.

b) The Company has represented that no funds have been received by the company
from any persons or entities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries other than those disclosed in the notes to accounts.

¢) Based on audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believefhatithg,
representations under sub-clause (a) and (b) above contain any. p’{éterial‘x
misstatement.



V.

vi.

The company has not declared and paid any dividend during the financial year
accordingly the provisions of section 123 is not applicable.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with and the

audit trail has been preserved by the Company as per the statutory requirements for
record retention. as applicable.

For Kailash Chand Jain & Co.
Chartered Accountants
FRN: 112318W

e

Yash Singhal

Partne

M. No. ¥59392

UDIN: 25159392BMLIMW6440
Date; 28/05/2025

Place: Mumbai



“Annexure — A” to the Independent Auditors® Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Shakambhari Dyechem Private
Limited of even date)

To the best of information and according to the explanation provided to us by the company
and the books of accounts and records examined by us in the normal course of audit, we state

that:

i

il

iii.

iv.

vi.

vii.

The company does not hold any Property, Plant and Equipment and Intangible
Assets and hence this clause is not applicable,

The Company dees not hold any inventory and hence this clause is not applicable.

The company has not made any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties and hence,
reporting under clause 3(ii)(b) of the order is not applicable.

The company has complied with the provision of section 185 and 186 of the
Companies Act, 2013 in respect of loan granted, investment made and guarantees
and securities provided, as applicable.

The company has not accepted any deposit or amount which are deemed to be
deposits. Hence, reporting under clause 3(v) is not applicable.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under Clause 3(vi) of the order is not
applicable to the company.

a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally been regular in depositing all
the undisputed statutory dues including Goods and Service tax, Provident fund,
Employees’ State Insurance, income-tax, Sales Tax, duty of Customs, duty of
Excise, Value Added Tax, Cess and other material statutory dues applicable to it
with the appropriate authorities.

There were no undisputed amount payable in respect of Goods and Service tax,
Provident fund, Employees’ State Insurance, income-tax, Sales Tax, duty of
Customs, duty of Excise, Value Added Tax, Cess and other material statutory dues
were in arrears as at 31 March 2025, for a period of more than six months from the »

date they become payable.



viii.

X,

Xi.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company. there are no material dues of Goods and
Service tax, Provident fund, Employees® State Insurance, income-tax. Sales Tax,
duty of Customs, duty of Excise, Value Added Tax, Cess and other material

statutory dues which have not deposited with the appropriate authorities on account
of any dispute.

There were no transaction relating to previously unrecorded income that have been

surrendered of disclosed as income during the year in the tax assessment under
Income Tax Act, 1961.

a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

b} The company has not been declared willful defaulter by any bank or financial
Institution or any other lender.

¢) The company has not obtained any term loan during the year and hence this
clause is not applicable.

d) The company has not raised fund on short term basis and accordingly this clause
is not applicable.

e¢) The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

a) The company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence, reporting under
clause 3(x)(a) of the Order is not applicable.

b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
vear and hence, reporting under clause 3(x)(b) of the Order is not applicable.

a) No fraud by the company and no material fraud on the company has been noticed
or reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies

Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government.

¢) No whistle-blower complaints received during the year by the company. |



Xii.

Xiii,

Xiv.

xv.

xvi.

xvil.

The company is not a nidhi company and hence reporting under clause 3(xii) of the
Order is not applicable to the company.

According to the information and explanation given to us and based on our
examination of the records of the company is in compliance with sections 177 and
188 of the Companies Act, 2013 with respect to applicable with the related parties
and details of such transactions have been disclosed in the standalone financial
statements as required by the applicable Indian accounting standards.

As per section 138 of the Companies Act 2013, Internal Audit is not applicable to

the Company for the financial year and hence reporting under clause 3(xiv)(a) and
{(b) of the order is not applicable.

In our opinion during the vear the company has not entered into any non-cash
transactions with directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)
and (¢) of the Order is not applicable.

The Company has incurred cash losses of Rs. 253.92 thousands in the current
financial year.

xviil. There has not been any resignation of the statutory auditors during the year.

Xix.

XX,

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, and our knowledge of the Board of
Directors and management plans, and based on our examination of the evidence
supporting the assumptions, nothing has come to our aftention which cause us to
believe that any material uncertainty exists as on the date of the audit report
indicating that the company is not capable of meeting its liabilities existing at the
date of balance sheet as (Imd when they fall due within a period of one year from
the balance sheet date. We however, state that this is not an assurance as to the
further visibility of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
date of balance sheet date, will get discharge by the company as and when they
fall due.

As per section 135 of Companies Act 2013, Corporate Social Responsibility
(CSR) is not applicable 3(xx) of the Order is not applicable to the company, fof, Thes

current year.



xxi.  According to the explanations and information given to us, the company does not
prepare consolidated financial statements and hence the said clause is not
applicable.

For Kailash Chand Jain & Co.
Chartered Accountants
FRN: 112318W

e
IA,U‘N :
' o
Yash Singhal

Partner

M. No. 159392

UDIN: 25159392BMLIMW6440
Date: 28/05/2025

Place: Mumbai



Annexure B to the Independent Auditor’s Report of even date on Financial Statements of
Shakambhari Dyechem Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 vf the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to Financial Statements of
Shakambhari Dyechem Private Limited. (“the Company™) as of March 31, 2025 in

conjunction with our audit of the Ind AS financial statements of the Company for the period
ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the interal control with reference to Financial Statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls with reference to Financial Statements issued by the
Institute of Chartered Accountants of India”.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Wote on Audit of Internal Financial Controls With reference to Financial Statements
(the “Guidance Note™) and the Standards on Auditing, issued by ICATI to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference
to Financial Statements was established and maintained and if such controls operated effectively
in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system with reference to
Financial Statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to Financial
Statements

Because of the inherent limitations of internal financial conirols with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
petiods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
-compliance with the policies or procedures may deteriorate.

Opinion

In[z)ur opinion, the Company, has in all other material respects has, an adequate internal financial
controls system with reference to Financial Statements and such internal financial controls with
reference to Financial Statements were operating effectively as at March 31, 2025, based on the
internal control with reference to Financial Statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls With reference to Financial Statements issued by the Institute of
Chartered Accountants of India.

For Kailash Chand Jain & Co.
Chartered Accountant .
FRN: 112318W  /

(\ W,
\ -

Yash S}n hal

Partner

M. No. 159392

UDIN: 25159392BMLIMW 6440

Date; 28/05/2025

Place: Mumbai



SHAKAMBHARL DYECHEM PRIVATE LIMITED

STATUS 3 LIMITED COMPANY
PAN H ABNCS326K
YEAR ENDING 8 31.03.2025

DOl R 24-04-2024

LOMPLTATION OF TOTAL ING Zﬂ\u‘.

INCOME FROM BUSINESS & PROFESSIONS

Net Profit as per P & L Account
Less . Dividend

{2.53.918.56)

INCOME FROM OTHER SOURCES
Dividend

GROSS TOTAL INCOME
Less:  Brought forward losses

(2.53.918.56)

(2.53.918.56)

NET TOTAL INCOME

COMPUTATION OF TAX
Tax on Total Income
Surcharge
E. Cess 4%

i2,53918.36)

Tax Pavable
less: TDS

Tax {Refundable)/Pavahle

?( MUMB,
‘%l-&//‘

@’Pd Acco’




SHAKAMBHARI DYECHEM PRIVATE LIMITED
(CIN: UZ0299MH2024PTC424053)

BALANCE SHEET AS AT 31st March 2025

(Rs. In 000}

Particulars

NOTE
NO,

As at
31st March, 2025

l. ASSETS
(1) | Non-Current Assets
Property, Plant & Equipment and Intangible Assets
Capital work-in-progress
Financial Assets
Investmenis
Other Financial Assels
Income Tax Assets
Other Non Current Assets
Deferred Tax Assets (Net)

(2} | Current Assets

[nventonies

Financial Assets
Trade Receivables
Cash and Cash Equivalents
Bank balance other than included in cash and cash equivalents above
Other Financial Assets

Current Tax Assets

Other Cutrent Assets

—

TOTAL

I EQUITY AND LIABILITIES
(| EQUITY

Equity Share Capital

Onher Equity

Non-Controlling Interest

(2} LIABILITIES

Non-Current Liabilities

(n) Provisions

(b} Financial Liabilities
Borrowings
Other Financial Liabilities

Curreat Ligbilities
(8} Financial Liabilities
RBormowings
Trade Payables
Des to micro and small enterprise
Others
Other Financial Liabilities
(b} Other Curreni Liabilities

TOTAL

Material Accounting Palicies

o

7.354.74

7,354.74

493.64

1.280 54

1,774.18

9.128.91

500.00
(25392

246.08

612.74
§.205.3%
64 20

8,882.83

9.128.91

The accompanying notes form an integral part of the financizl statements
As per our report of even date attached

For Kailash Chand Jain & Co.

Chartered Accountants

Firm Repistration No.: 112318W
P

Yash Singhal |
Partner
Membership Moy

: BS
Place: Mumbai

Dated : 28/05/2025

For and on behalf of the Boare

I

Sarthak Agarwal
Director
JDIN : 03613314]

Director
|DIN No. 0H)89659]




SHAKAMBHARI DYECHEM PRIVATE LIMITED
(CIN: U20299MH2024PTC424053)

PROFIT & LOSS STATEMENT FOR THE PERIOD APRIL 24, 2024 to MARCH 31, 2025

{Rs. In 0041}

Particulars

For the Period Ended
31st Aarch, 2025

Note No.

Iv.

Vi

Vil

VI

x

XI

XI

Revenue from Operations
Other [ncomes

Total [ncome (I + 1F)

Expenses:
Cost of Material Consumed

Changes in Inventories

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expense
Other Expenses

Total Expenses
Profit before Exceptional and Extraordinagry ltems and Tax (Il - 1V)

Exceptional Items/ Extraordinary ltems
Profit before Tax (V - VI)

Tax Expense:

{1} Current Tax

{2} Deferred Tax Liabifity/ { Assets)

{3} Short/excess provision of Income Tax
Total Tax Expense

Profit lor the Year (VII-VII])
Other Comprehensive Income

Items that will not be reclassified to profit or loss
i) Remeasurement of the defined benefit plans

ii) Income tax relating to items that will not be reclassitied to profit or loss

Total other Comprehensive Income
Total Comprehensive Income for the year (1X-X)
Earnings I’er Equity Share

(1) Basic
(2} Diluted

10 253.92

253.92

253.92))

(253.92)

{253.92%

(25397

11.6 -5.08
1.6 -5.08

The accompanying noles form an integral pant of the financial statements

As per our report of even date attached

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

A/

.

Yash Singhal ;

Partoer

Viembership Nin/ 159392

Place: Mumbai
Dated : 28/05/2025

For and on bchalfl of the Boar

N

Sarthak Agarwal
Director

IDIN : 03613314

ikas Agarwal
Director
|DIN No, 00089653]




SHAKAMBHARI BYECHEM PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD APRIL 24, 2024 tc MARCH 31, 2025

{(Ks. In 000

Particulars

For the Period Ended
31st March, 2025

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax

Adjustment for :

Depreciation { Nel )

interest Received

Interest Expenses

Profit on Sale of Fixed Assets

Dividend

Changes in Working Capital :

Increase / {Decrease) in Trade Payable

Increase / {Decrease) Current Liabilities including Financial Liabilitics
{Increase) / Decrease in Other Financial Asset
{Increase) / Decrease in Other Balance with bank
{Increase) / Decrease in Inventories

{Increase) /Mecrease in Trade Receivables
Decrease/ (Increase) in Other Current Assets
Cash flow from operating activities

before extraordinary items

Taxes Paid (Net)

Cash Generated from Operating Activities

B. |CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase of Fixed Assets)

Interest Received

Purchase of [nvestments {net)

Dividend Received

Cash Generated from Investment Activities

C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Share Capital

Interest Expenses

Borrowings from Banks and Financials Institutions
Cash Outfiow from Financial Activities

Net Increase in Cash & Cash Equivalents

Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents

(253.92)

{253.92)

612.74
8270.09

{1.280.54)

7348.37

7348.37

(7.354.74)

(7.354.74)

500.00

500.00

493.64

493.64

I'he accompanying notes form an intcgral part of the linancial statements
As per our report of even date attached

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 5318“-‘

Yash bmgn}l‘T/
3

Partner
Membership No.: 159392

.
*

Place: Mumbai
Dated : 28/05/2025

For and on behalf of the Board

U

Sarthak Agarwal
Director
(DIN : 03613314]

Vikas Agarwal
Director
[DIN No. 00089659]




A} Equity share capital
(1) Current reporting period As on 31.03.2025

SHAKAMBHARI DYECHEM PRIVATE LIMITED
(CIN: U20299MHZ0Z4PTC424053)
Statement of Changes in Equity for the period April 24, 2024 to March 31,2025

(Rs. In DOD)

Pl o 5% Bl i O e é:i!:lgle: in 'Equif_v Shar.e Re:;tat_ed balance at the Changes lin equit.y Balance at the end
current reporfing pericd pital due to prior period beglnn.mg of l.l:e current share capital during  |of the current
Errors reperting period the current year reporting period
Authonsed Share Capital - Equity 1.500 06 1,500.00
shares of Rs. 10/- each
L 1, 50H). M) 1,500,0¢
Fyuity shares of INR 10 each issued, 500 00 500,00
subseribed and fully pad
- 5040.00 500,00
B) Other equity
(1) Current reporting peciod As on 31.03.2028
Reserves and Surplus
FifrOtlant General Reserve Share Forfeiture Retained Earnings S“u'_meg Tyl Dlar Bty
Premium
Balance at April 24, 2024 . - - -
Profii / {Loss) for the year - {233.92) - {253.93)
| Halance at Mar 31, 2025 - {153.92) - (253,92)

The sccompanying notes form an ntegral pad of e financisl statements
As per our report of even date attached

For Kailash Chand Jain & Co-
{hartered Accountants

Firm Registration No.: 112318W
—

Yash Singlm‘ ,
Partmer

Membership Nol: [59392

Phlace: Mumbai
Dated : 18/052025

For and on behalf of the Board

/%

Sarthak Agarwal
Director
1DIN - §3613314]

Vikas Agarwal
Director
|DIN No, 00089659




1. MATERIAL ACCOUNTING POLICIES:

Company Overview
Shakambhari Dyechem Private Limted company is a company limited by shares domiciled in

India. The Company was incorporated on April 24, 2024 and having registered address at 402,
Oberoi Chambers, New Link Road, Andheri, Mumbai - 400053

a) Basis of Preparation of Financial Statements:
The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notitied by the Ministry of Corporate Affairs under the Companies

(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting
Standards) (Amendment) Rules, 2016.

i. The financial statements have been prepared on a historical cosl basis, except for the,
following assets and liabilities which have been measured at fair value:

e (Certain financial assets and liabilities measured at fair value
¢ Defined benefit plans - plan assets measured at fair value
ii. The Financial Statements have been prepared on accrual and going concern basis.

iii. The accounting policies are applied consistently to all the periods presented in the Financial
Statements. All assets and liabilities have been classified as current or non-current as per the
normal operating cycle of the Company and other criteria as set out in the Division 1l of
Schedule TII to the Companies Act, 2013, Based on the nature of products and the time
between acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities. '

iv. The Financial Statements are presented in Indian Rupees (INR) which is the functional
currency for the company. All amounts have been rounded-off to the nearest rupee, unless
otherwise indicated.

b} Use of Estimates, Judgments and Assumptions:

Preparation of the Financial Statements require use of accounting estimates, judgements and
assumptions, which by definition, will seldom equal the actual results. Appropriate changes in
estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the Financial Statements in the
period in which changes are made and, if material, their effects are disclosed in the notes to the
Financial Statements. This Note provides an overview of the areas that involve a higher degree
of judgements or complexity and of items that are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally assessed. Detailed
information about each of these estimates and judgements is included in relevant notes together
with information about the basis of calculation for each affected line item in the Financial
Statements:

e Estimation for Income Tax

e Esttmation of useful life of tangible assets

e Allowance for credit losses on trade receivables
s Estimation of claims & liabilities

» Estimation of defined benefit obligations

e Fair value measurements

e Impairment



c)

Property, Plant and Equipments:

i. The Company has measured all of its plant and Equipments and freehold land at fair
value at the date of transition to Ind - AS. The Company has elected these value as
deemed cost at the transition date,

ii. Property, plant and equipments are stated at cost net of cenvat / value added tax less
accumulated depreciation and impairment loss, if any,

iii. Capital Work in Progress: Assets under installation/commissioning are shown under the

head Capital Work —in Progress.

All the direct costs, expenditure during the project construction period (net of income) are
specifically attributable to construction/acquisition of fixed assets and advances against
capital expenditure are shown as Capital Work in progress until the relevant assets are ready
for its intended use.

d) Depreciation:

g)

Depreciation on Fixed Assets has been provided as per the Written Down Value (WDV) of
depreciation based on the useful life of the assets prescribed under Schedule II to the
Companies Act, 2013,

Revenue Recognition:

Sale of Goods:

Revenue from sales of goods is recognized when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per contract, the Company retains no
effective control of the goods transferred to a degree usually associated with ownership and
no significant uncertainty exist regarding the amount of consideration that will be derived
from the sale of goods. Sales are recognized net of Trade Discount, Value Added Tax, CST,
Excise Duty and GST.

Other Income:

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

Dividend income is recognized when the right to receive the payment is established on the
Balance Sheet date.

Income from export incentive such as duty drawback is recognized on accrual basis.

Inventories:

Inventories including raw materials, work-in-progress and stores are valued at cost and that
of finished goods are valued at the lower of cost (on Avg. Cost basis) and the net realizable
value after providing for obsolescence and other losses. where considered necessary except
for by-product, which is valued at estimated net realizable value . Cost includes all charges
in bringing the goods to the point of sale, including tax (non-refundable), levies, transit
insurance, and receiving charges. Work-in-progress and finished goods include material
cost, appropriate proportion of overhead.

Foreign Currency Transactions:

Transactions denominated in foreign currencies are normally recorded at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the date of the
transaction.

Monetary items denominated in foreign currencies remaining unsettled at the year- end are
restated at the exchange rate prevailing at end of the year. Non-monetary foreign currency:



h)

items are carried at cost. Any income or expense on account of exchange difference either
on settlement or on restatement is recognized in the Statement of Profit and Loss.

Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial Assets:

L

m
1l

.

iv.

vii.

viii.

Classification:

The Company classifies financial assets as subsequently measured at amortized cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business model for managing the financial assets and the contractual
cash flows characteristics of the financial asset.

Initial recognition and measurement:

All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

Financial Assets measured at amortized cost:

Financial assets are measured at amortised cost when asset is held within a business
model, whose objective is to hold assets for collecting contractual cash flows and
contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest. Such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. The losses arising from
impairment are recognised in the Statement of profit and loss. This category generally
applies to trade and other receivables.

Financial Assets measured at fair value through other comprehensive income
(FVTOCI):

Financial assets under this category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive
income.

Financial Assets measured at fair value through profit or loss (FVTPL):
Financial assets under this category are¢ measured initially as well as at each reporting
date at fair value with all changes recognised in profit or loss.

Investment in Equity Instruments:

Equity instruments which are held for trading are classified as at FVTPL. All other
equity instruments are classified as FVTOCI. Fair value changes on the instrument,
excluding dividends, are recognised in the other comprehensive income. There is no
recycling of the amounts from other comprehensive income to profit or loss.

De-recognition of Financial Assets:

A financial asset is primarily derecognised when the rights to receive cash flows from
the asset have expired or the Company has transferred its rights to receive cash flows
from the asset.

Impairment of Financial Assets:

In accordance with Ind - AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the financial assgfS that
are debt instruments and trade receivables.



k)

Financial Liabilities:
i. Classification:
The Company classifies all financial liabilities as subsequently measured at amortised
cost, except for financial liabilities at fair value through profit or loss. Such liabilities,
including derivatives that are liabilities, shall be subsequently measured at fair value.

ii. Initial recognition and measurement:
All financial liabilities are recognised initially at fair value, in the case of loans,
borrowings and payables, net of directly attributable transaction costs. Financial
liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.,

jii. Subsequent measurement:
Financial liabilities at fair value through profit or loss include financial liabilities held
for trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss. Financial liabilities are classified as held for trading, if they are
incurred for the purpose of repurchasing in the near term.

iv. Loans and Borrowings:
Interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective Interest Rate (EIR) method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through E[R amortisation
process.

v. De-recognition of Financial Liabilities;
A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-
recogpition of the original liability and the recognition of a new liability. The difference
in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Fair Value Measurement:

Fair value is the price that would be received to sell an asset or settle a liability in an
ordinary transaction between market participants at the measurement date. The fair value of
an asset or a liability is measured using the assumption that market participants would use
when pricing an asset or liability acting in their best economic interest. The Company used
valuation techniques, which were appropriate in circumstances and for which sufficient data
were available considering the expected loss/ profit in case of financial assets or liabilities.

Impairment of Assets :

The Company has a system to review the carrying values of assets / cash generating units at
each Balance Sheet date. If any indication of impairment exists, the recoverable amount of
such assets is estimated and impairment is recognized, if the carrying amount of these assets
exceeds their recoverable amount,

Defined Benefit Plans:

The cost of the defined benefit gratuity plan and other post-employment benefits and the
present value of the gratuity obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future
salary increases and mortality rates. Due to the complexities involved in the valuation agd._-_it.g
long-term nature, a defined benefit abligation s sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.



)

The mortality rate is based on publicly available mortality tables for the specific countries.
Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuity increases are based on expected future inflation rates in
India. Further details about gratuity obligations are given in Note No. 31.15.

Borrowing cost:

Borrowing Cost that is directly attributable to the acquisition or construction of qualifying
assets is capitalized as part of the cost of such assets. A qualifving asset is one that
necessarily takes substantial period of time to get ready for intended use. Qther borrowing
cost is recognized as expenses in the period in which they are incurred.

m) Provision for Current Tax and Deferred Tax:

Income Tax expenses comprises of current tax and deferred tax charge or credit. It is
recognized in statement of profit and loss except to the extent that it relates to a business
combination. or items recognized directly in equity or in other comprehensive income,

i. Current Tax
Current tax comprises of the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of the
previous years. It is measured using tax rates enacted or substantively enacted at the
reporting date.
Current tax assets and liabilities are offset only if, the Company:
o has a legally enforceable right to set off the recognized amounts; and
e intends either to settle on a net basis, or to realize the asset and settle the liability

simultancously.

ii. Deferred tax

Deferred tax is recognized for the future tax consequences of deductable temporary
differences between the carrying values of assets and liabilities and their respective tax
bases at the reporting date, using the tax rates and laws that are enacted or substantively
enacted as on reporting date. Deferred tax assets are recognized to the extent that it is
probable that future taxable income will be available against which the deductible
temporary differences, unused tax losses and credits can be utilized. Deferred tax
relating to items recognized in other comprehensive income and directly in equity is
recognized in correlation to the underlying transaction.

Deferred tax assets and liabilities are offset only if:

» entity has a legally enforceable right to set off current tax assets against current tax
liabilities;

o deferred tax assets and the deferred tax liabilities relate to the income taxes levied by
the same taxation authority,

n) Provision for Doubtful Debts and Loans and Advances:

Provision is made in the accounts for doubtful debts, loans and advances in cases where the
management considers the debts, loans and advances to be doubtful of recovery.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made ol the
amount of the obligation. If the effect of the time value of money is material, provisions are
discounted using current pre-tax rate that reflects, when appropriate, the risks specificid the.,
liability. When discounting is used, the increase in the provision due to the passage of timg,



P)

is recognised as a finance cost. Provisions are reviewed at each balance sheet date and are
adjusted to reflect the current best estimate.

Contingent liabilities are disclosed in case of:

¢ A present obligation arising from past events, when it is not probable that an
outflow of resources will be required to settle the obligation;

¢ A present obligation arising from past events, when no reliable estimate is
possible;

* A possible obligation arising from past events, unless the probability of outflow of
resources is remote.

Earnings Per Share:

Basic Earnings Per Share is calculated by dividing the net profit for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period and for all periods presented is adjusted for events, such as bonus shares, other than
the conversion of potential equity shares that have changed the number of equity shares
outstanding, without a corresponding change in resources. For the purpose of calculating
diluted earnings per share, the net profit for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period is adjusted for the
effects of all dilutive potential equity shares.



SHAKAMBHARI DYECHEM PRIVATE LIMITED
Notes Forming Part of Financial Statements

Projects in progress

Projects temporarily suspended

Note- 2
Statement showing Capital Work in Progress {Rs. [n 000)
P il O As on April, 24 fj\dditions Capitatised Closing
2024 during the year [during the year Balance
As at March 31, 2025 - 735474 - 7354.74
|(a) For Capital-work-in progress as on 31.03.2023, ageing schedule are as under:
Amount in CWIP for a period of
CwIP
Less than | year [1-2 years 2-3 years pupcaghan 3 T
vears
7354.74 - - - 735474




SHAKAMBHARI DYECHEM PRIVATE LIMITED

Notes Forming Part of Financial Statements
(Rs. [n thousands unless ntherwise stated)

Particulars
MNote - 3

As at
Jst March, 2025

CASH & CASH EQUIVALAENTS
Carried at Amortized Cost
Cash in Hand
Balance with Banks
-in Current Accounts

403.64
Total 493.64
z As at
Particul
. 31st March, 2025
Note -4
OTHER CURRENT ASSETS
GST ITC receivable 128().54
Total 1280.54
B As at
Particul
b 31st March, 2025

Note - §

EQUITY

EQUITY SHARE CAFPITAL

-Authorised

1.50,000 Equity Shares of Rs. 10/- each with voting rights 1500.00
~Issued, Subscribed and fully Paid up
30,000 Equity Shares of Rs. 10/~ each fully paid-up. with voting rights 500.00

Total 500.00

Particulars

Note - 6

As at
Jst March, 2025

OTHER EQUITY

Profit and Loss Account
Opening Balance

Add:  Profit During The Year

(253.82)

Less: Proposed Dividend -
Less: Dividend Dhistribution Tax (DDT) =
Closing Balance (253.92}
CIosinE Balance (253.92}
Particul As at
Bghculans 31st March, 2025
Note - 7
TRADE FAYABLE

Carried at Amortized Cost

Dues to the Micro, Small & Medium Enterprises {Refer note 31,5}
Others

612,74

Disputed Dues (MSMEs) -
Disputed Dues (Others) .
Total L e——f]2.7
ALy




Particulars

As at

J1st March, 2025
MNote-§
OTHER FINANCIAL LIABILITIES
Carried at Amortized Cost
Advance From Customer -
Reimbursement Payable 820589
Outstanding Expenses -
Total 8205.89
. As at
FaricXns 31st March, 2025
Note -9
OTHER CURRENT LIABILITIES
Statutory Dues payable 64.20
Total 64.20

Particulars

For the period ended
31st March, 2025

Note - 10

Other Expenses
Professional Fees

Audit & Professionals Fees
Bank charges

Office Expenses

Printing & Stationery
Sundry Fees & Subscription
Travelling Expenses

111.75
10.00
.46
058
0.20
102.36
19.57

Total

253.92




11. NOTES FORMING PART OF FINANCIAL STATEMENTS:

11.1 Equity Shares:

The Company has one class of equity shares having a par value of Rs. 10 per share. Each
shareholder is eligible for one vote per share held. The dividend proposed, if any, by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of
all preferential amounts, in proportion to their shareholding.

i. Statement showing Reconciliation of the Number of Shares and the amount
outstanding at the beginning and al the end of the reporting period

Particulars As at 31° March, 2025
No. of Shares (Rs. 1In 000)

Equity Share Capital-Fully
paid up with voting Rights:

Opening Share Capital - -
Add : Issued during the year 50,000 500.00
Less: Bought back during the - ;
year

Closing Share Capital 50,000 500.00

ii. Statement showing details of Shares held by each Shareholder holding more than 5%

Share (In Nos.):
Name of Shareholders As at 31% Marcil. 2025
No. Of Shares In % of
Held Holding
i i rt
i?;-ﬁ?:;aﬂ Chemicals Expo 50.000 100%

{Refer Note No. 5§ “Equity Share Capital™)

iii. Shareholding of Promoters are as under (In Nos.):

Name of Shareholders Shares held by promoters at the end
of the year 31.03.2025
No. Of Shares % of total shares

0
Shree Hari Chemicals Export Limited 50.000 100%

TOTAL 50,000 100%




11.2 Segment Reporting:

As the Company’s business activity falls within a single primary business segment the disclosure

requirement of Indian Accounting Standard (Ind AS) 108 “Operating Segment” are not applicable,

11.3 Disclosures require u/s 22 of the Micro, Small Medium Enterprises Development Act,
2006:

(Rs.)
Sr., Particulars As at 31 March,

N 2025

I Principal amount remaining unpaid to any supplier as at -

the end of the accounting vear

ii. Interest due thereon remaining unpaid to any supplier as .

at the end of the accounting year

iii. The amount of interest paid along with the amounts of -
the payment made to the supplier bevond the appointed

day

iv. The amount of interest due and payable for the year -

V. The amount of interest accrued and remaining unpaid at -

the end of the accounting year

vi. The amount of further interest due and payable even in -
the succeeding year, until such date when the interest

dues as above are actually paid

Due to Micro and Small Enterprises have been determined to the extent such parties have
been identified on the basis of information collected by the management. This has been
relied upon by the auditor.

Amount payable to Micro and Small Enterprises outstanding for more than 90 days is NIL.

11.4 Auditor’s Remuneration {Exclusive of taxes): {Rs. In 000)

For the period
March 31, 2025

i. Statutory Audit 10.00
ii. Tax Audit -
iii. In other capacity

Total 10.00

11,5 Related Party Disclosure:

a. Holding
[



i. Shree Hari Chemicals Export Limited

b. Key Management Personnel

i. Sarthak Agarwal
ii. Vikas Agarwal

Related Party Transaction during the year: (Rs. In 000)
For the year ended
Particulars
March 31, 2025

Expenses paid on our behalf

Shree Hari Chemicals Export Limited 8,205.89

11.6 Earnings Per Share:

As required by Statement of Indian Accounting Standard (Ind AS) — 33 “Earning per Share”,
reconciliation of basic and diluted number of Equity shares used in computing Earnings Per Share
is as follows:

(Rs.)

Particulars For the period
ended 31/03/2025

Net Profit/ (Loss) After Tax 253.92
Weighted average Number of Shares outstanding 50,000.00
Diluted weighted average no. of shares outstanding 50,000.00
Nominal Value of Equity Share (in Rupees) 10/-
Basic Earnings per Share 5.08
Diluted Earnings per Share 5.08

11.7 Earning and expenditure in Foreign Currency: NIL

11.8 Contingent Liability as at March 31,2025: NIL
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SHAKAMBHARI DYECHEM PRIVATE LIMITED
Motes to Financial Statements for the period ended March 31, 2025
[Rs. In thousands unless otherwise stated)

Financlal risk management

The Company's activities expose 1t 10 a vanety of financial risks: market risk. credit nsk and liquidity risk. The Company's primary focus is to foresee the
unpredictability of financial markers and seek {0 minimize potential adverse effects on its financial performence. The Company's management aversees the
management ol these nsk and formulates the policies which are reviewed and approved by the Board of Directars. Such risks are summarised below:

Risk Exposure arising from [Measurement Management

Credit risk Cash and bank balances, trade receivables, Agemyg analysis Bank deposits, diversification of asset base.
contract asscts, loans and other financial credit limits and collateral
assets measured at amortised cost

Liqudity nsk Borrowings, rade payables and other Rolling cash flow | Availability of committed credit lines and
financial hablines farecasts borrowing facilities

Markel risk - inlerest rate Borrowings at variable rates Sensiivity analysis | Borrowings taken ar floating raies

The risk rnanagement of the Company is camied out by a central freasury department under policies approved by the Board of Directars. The Board of Direciors
provide written principles for overall sk management. as well as policies covering specific areas, such as interest vate risk, market risk, credit risk and investment of]
excess liquadity.

1A} Credid risk

Credit risk is the risk of Iinancial loss o the Company 1f a customer ar counterparty to a financial ingtrument fails 1o meet its contractual obligations, and arises from
cash and cash cquivalents. bank balances. other financial assets as well as credit expasures to customers including outstanding recervables. The maximun expasure to
credht nish 15 equal fo the carrying velue of the financial assets.

Other financial assets

The (‘ompany penodically momiors the recoverabitity and credil nsks of 1is other financial assets, The Company evaluates 12 months expecied credit losses for all the
financial assets for which credit risk has not increased significantly. In case credit risk has increased significantly, the Company iders life time expected credir
lasses for the purpase of impairment provisioning.

The (‘pmpany has considered financial condition. currenl econamic treads, forward looking macroeconomic information, analysis of historical bad o doubrfut
receivables and ageing of reczivables related 1o cash and cash equivalents, bank balsnces and other financial assets. In most of the cases, risk is considered low since
the counterpartics arc reputed organisations with ne hustory of default 1o the Company and no unfavoursble forward looking macro economic factors. Wherever
applicahie, sxpected credit loss allowance is recorded.

(B} Liguidity risk

Liquidiry risk is the risk that the Company will not be able 10 meet 1ts financial obligahons as they become due. The Company manages us fiquidity risk by ensuiing.
as far as possible, that 11 will always have sufficiem liquidity to meet its liablities when due The Company’s corporate treasury department is responsible for Liquudity,
funding and settlement managsment. In addition, processes and policies related to such risks are overseen by senior management of the Company. The Company's
managemant monitors the net liguidation position througk rolling forecast on the basis of expected cash flows.

Contraciaal matarities of financial Habilithes -
The tables below analyse the Company’s financial habilities into relevani maturity groupings based on their contractual matuntes for all son-derivative financial
liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows.

& On demand Upiooneyear  Oneto three years  More thun three years Total
March 317, 2025
Non-derivativea
Borrowings - - - - -
Trade payables - 61274 - - 612,74
Uther financeal liabilitics - 8205.89 - - 820589
Total liabilities s Biﬂlﬂiﬁ = Ml§.63

{C) Market risk
Markel nisk is the risk that the air valve or future cash flows of a finangia! instrument will fluctuate becanse of chanye in market prices. The primary market risk ko the
Company is currency nisk and othet price risk. The Company does not have any borrowmgs with floanng imterest rate, thus integest rafe nsk 1s not apphuable.

(D} Foreign currency risk
The Company is nat exposed to any tisk refating 1o unbedged foreign currency as the reporting dates.

Caphal Management

The Company’ 3 capital management objectives are:

- fo ensure the Company’s ability to continue as a going concern

- fo pravide an adequate return to shareholders

The Company menitors capital an the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance

The management assesses the Company’s capitel requirements in order Lo maintin an efficieat overall financiny pructure while avoiding excessive ltvemge.l This
Jakes into account Lhe subordination Jevels of the Company's various classes of debt. The Company manages the capital structure and makes adjustments fo it in the
light of ch in the e conditions and the risk characterisiics of the underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid 10 sharcholders, rerurn capital 1o sharcholders, issue new shares, or sell aisets 1o reduce debt.

As at

il March 31°, 2025

Total debt ) o \
Less Cash and cash equivalents .

Net debt o

Total equiry 146 0%

Total capital 14608

Gearing rade {in %) .00

The Compeny has adhered to &l the debt covenants during the period ended March 11, 2015.
There are no externally imposed capital requirements on the Company




SHAKAMBHARI DYECHEM PRIVATE LIMITED

Notes to Financial Statements for the period ended March 31, 2025
{Rs. In thousands unless atherwise stated)

14 Fair value measurement

a) Financial instruments by category

Particulars g March 31%, 2025

Fair value |

Amortised cost .
carrying value

Financial
assets
Non-current
Other financial assets =
Current
Cash and Cash Eguivalents 493.64 493.64
Total financial assets 493.64 493.64
Financial liabilities
Current
Borrowings = 3
Trade payables 612.74 612,74
Other financial liabilities 8205.89 830)5.89
Tatal financial liabilities 8.818.63 8,818.63

b} Fair value hierarchy

The Company uses the following hicrarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

l.evel 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or

liability. either directly (i.e. us prices) or indirectly (i.c. derived from prices)

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

During the period. the Company has not valued any financial assets using above mentioned valuation technique.
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Notes Forming Part of Financial Statements

Note 15 - Ratios

(Rs. In thousands unless otherwise stated)

Ratios Formula

As st

March 31, 2025

{a) Current Ratio 0.20
Current assets / Current liahility

(b) Debt-Equity Ratio Debt / equity NA

(¢) Debt Service Coverage Ratio EBITDA/ Total Debt service NA

(d) Return on Equity Ratio Net Income / Equity (1.03)

(e) Inventory turnover rafio Cost of goods sold / Average NA
value of [nventory

(D Trade Receivables turnover ratio  |Net Credit sales / Average NA
Account Receivahles

(g) Trade payables turnover ratio Credit Purchase / Average NA =
Account Payables

f(h) Net capital turnover ratio Sale / Net Assets NA

l(iy Net profit ratio PAT / Total Income NA

1(j) Return on Capital emploved EBIT / Capital Employed {1.03)

l(k) Return on investment
Return {Benefits) from -

Investment / Cost of Investment
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Nates to Financial Statements for the period ended March 31, 2025
{Rs. in thousands, unless otherwise stated)
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Particulars of Loans, Guarantees or Investments covered under Section 186{4) of the Companies Act, 2013

There are no loans gramed, guarantees given and investments made by the Company under Section 186 of the Companies Act, 2013 read with rules framed
thereunder.

Additional regulatory information required by Division II Schedule 111 of the Act
5} Details of benami property
The Company dees not hold any benami property under the Benami Transactions (Prohibitian) Act, 1988 (45 of 1988) and rules made thereunder ps at March 31,

2025. Further, no proceedings have been initiated or pending against the Company for helding any benami property under the act and rules mentioned above for|
the period ended March 31, 2025.

b) Willul defaulter
The Company hes not been declared wilful defaulter by any bank or financial inslitution or any other lender for the period ended March 31. 2025,

¢) Relationship with struck off companies

The Company does not have any relationship and transactions with siruck off companies under Section 248 of the Act or Section 360 of Companies Act, 1356
during the carrent period.

d) Compliance with number of layers of companies
The Company has corrplied with the number of layers prescribed under section 2{87) of the Act for the period ended March 31, 2025,

€) Compliance with approved scheme of arrangements
The Company has not entered into any scheme of arrangement in terms of section 230 to 237 of the Act for the period ended March 31, 2025,

f) Utilisation of borrowed funds and share premivm

The Company has not advanced or loaned or invested during the period ended March 31, 2025 {either from borrowed funds or share premium or any otheri
sources or kind of funds) to any other person or enity, including foreign entity {'Intermediaries’) with the understanding (whether recorded in writing on]
otherwise) that the Intermediary shall: )

a. directly or indirectly lend or inveat in other persons or entities identified in any manner whatsoever by or on behall of the Company (‘Ultimate Beneficiaries')
ar

b. provide any guarantee, security or the like to or on behalf of the Uhimate Beneficiaries.

The Company has not received any fund from any person or entity, including foreign entity during the year ended March 31, 2025 ('Funding Party'} with 1he
understanding {whether recorded in writing or etherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities idemified in any manner whatsoever by or on behalf of the Funding Party ["Ullimare,
Beneficiaries'} or

b. provide any guarantee, security or the like on behal f of the Ultimaie Beneficiaries.

g) Undisclosed income
No income haa been surrendered or disclosed as income during the current and previous year,

b) Details of ¢rypto carrency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current and previous year,

i} Registration of charges or satisfactivo with Regisirar of Companies "ROC')
There are no churges which are yet to be registered with the ROC beyond the statutory period as at Marhe 31, 2025,

1) Revaluation
The Company has not revalued its property, plant and equipment, right-of-use assets and intangible assets during the current period.

k) Losns and advances to specified persons
The Company has granted [oan to related parties, that is repayable on demand or withoul specifying the terms of period of repayment.

Aundit trail

During the year, the Company has used accounting sofiware for maintaining books of accounts which has a feature of recording audit trail facility and the same,
has been operated throughout the year for sll refevant transactions recorded in the software. Further, there were no instances of audit trail being lampered with in
respect of the accounting software.

These are materiul accountinhg policy information and other explanatory information referred ta in our report of even date.

As per our report of even date attached

For Kailash Chand Jain & Co. For and on behalf of the Board
Chartered Accountants
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